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Introduction 

This SOA or Strategy Document is intended for short simple advice where no advice is given 

for Insurance, Superannuation or Financial Products.  It is intended for online low cost 

advice and as a lead generator for new clients.  Please check that the Free Text information 

meets your compliance requirements and that the information regarding fees is correct.  (No 

values are included in the template version) 

 

None of the SOA Editor panels are included.  You may like to add some, such as the “List of 

Attachments”.   

 

All advice needs to be recorded in the three panels on the chevron Objectives.  (Refer to the 

Masterclass document relating to Conversational SmartPanels.) The remainder of the report 

is generated by the software. 

 

There are two points of view regarding this type of short, limited advice.  Some believe it is 

more appropriate to call the report Strategy Document for 5-Years, as you are not 

providing product recommendations and just giving strategy options to the client.  Others 

believe that once you make any recommendation, such as how to reduce debt, you must 

provide an SOA.  This Simple SOA for 5-years, should meet all the requirements of an SOA.  

Discuss this with your compliance officer to see if you need to add additional information in 

the free text portions of the report. 

 

We believe this plan and associated document, which may be a Simple Statement of 

Advice for 5-Years or a Strategy Document for 5-Years can be completed in less than 

one hour.  The process is: 

• Client is given an account (for a small additional fee) and the client completes what 

we call the mini Fact Find.  There is a section called About Me and My Family, 

together with the Starting Position which includes their current salary, assets and 

liabilities, milestones and how much they want to allocate to savings. 

• The Adviser can generate a Starting Position Report which provides a summary of 

the client’s personal situation, financial position and their objectives for the next 5-

years. 

• The Adviser or Paraplanner imports the client entered data into a plan. 

• The Adviser optimizes the plan according to the Objectives for the next 5-years 

provided by the client. 
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• On the Chevron Objectives, the Adviser completes three panels – Plan Objectives, 

Main Strategy and General Comments.  Remember this is intended to be a very 

basic plan with no insurance, superannuation or product recommendations. 

• Either the Statement of Advice for 5-Years or the Strategy Document for 5-Years 

can be generated.  Our Conversational SmartPanels convert to easy-to-read text, all 

the details of the plan. 

• The Adviser shares the plan with the client, so they can review the plan, which 

includes the information the adviser has written on the Objectives Chevron. 

• When the client registers their account, they are added to an automated Financial 

Literacy Program which is included in the software.  (You may choose to send your 

own automated emails, so the clients can respond to you if required) 

• The client can create their own plans in the software and experiment with concepts 

presented in the Financial Literacy Program 

• The client can reach out for additional advice at any time for which they will pay your 

normal fees. 

• The adviser may want to “Value Add” by including the cost of an online meeting to 

discuss the plan.  

 
Watch this video Five Year SOA or Strategy Document. 
 

 
 
  

https://youtu.be/irC4EkKpWto
https://youtu.be/irC4EkKpWto
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Simple Statement of Advice for 5-years  
 
The following are the sections for the report.  The same sections are used in the Strategy 

Document, but the wording has been changed to place the emphasis on strategies rather 

than advice. 

Sections 

 



Financial Mappers Pro Masterclass 

© Plencore Wealth Ltd 2015-2021  Page 5 

Important Information 

 

Short overview of plan objectives and strategies 
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About you and your partner 

 

What advice do you require  
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My Advice - Home 

 

My Advice Investments 
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My Advice – Retirement Accounts  

 

My Advice – Personal Savings and Personal Debts 
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Cash Flow Summary 

 

Assets and Liabilities 

 

Overview of plan and statistics 
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Major events in the plan 

 

Insurance 
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My Fees 

 

Authority to Proceed 
Since the SOA does not make recommendations to purchase insurance or financial 

products, this section may not be required. 
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S
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Strategy Document for 5-years 
 

This is a duplication of the above report, but the emphasis is moved to Strategies rather 

than advice.   

 

 

The section What this Document is About has been changed. 

 

 

  



Financial Mappers Pro Masterclass 

© Plencore Wealth Ltd 2015-2021  Page 14 

Example in Video 
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Contact 
 

Glenis Phillips B Ed, SF FIN 
Designer of Financial Mappers 
Author of Map Your Finances 
Founding Director of Plencore Wealth Ltd 

 
glenis.phillips@financialmappers.com.au 
Direct Line: 07 3216 4132 
Mobile: 0411 086 532 

 
As the designer of Financial Mappers, Glenis is the most suitable person to answer all your 

questions about Financial Mappers. 

 
 
 

PLENCORE WEALTH LTD 
ABN: 49 601 251 192 
 

Plencore Online Pty Ltd 
(wholly owned subsidiary of Plencore Wealth Ltd) 

ABN: 79 601 265 598 
 
PO Box 133, Hamilton, Brisbane, QLD, Australia, 4007. 
Unit 135/37 Harbour Road, Hamilton, Brisbane, Qld., Australia 4007 
P: 1300 162 945 
 
E: admin@financialmappers.com.au  
F: FinancialMappers 
T: @FinMappers 
Y: Financial Mappers  
W: www.financialmappers.com.au 

mailto:glenis.phillips@financialmappers.com.au
mailto:admin@financialmappers.com.au
http://www.financialmappers.com.au/

